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%HQYHQXWR��IXWXUR�� 
$QFKH�VH�FpÅ�XQD� WHQGHQ]D�D�FHQVXUDUH� LO� SHQVLHUR� VXO� IXWXUR�GD�SDUWH�GL�
FRORUR�FKH�VRIIURQR�OD�VROLWXGLQH�H�OpHW½�DYDQ]DWD��H�SHUFLÏ�VRQR�LQFOLQL�SLXW�
WRVWR�DOOD� QRVWDOJLD� FKH�DOOD� VSHUDQ]D�� LR� GR� LO� EHQYHQXWR� DO� IXWXUR�SHUFKÆ�
FRQGLYLGR�OD�VSHUDQ]D�SHU�XQD�YLWD�FKH�QRQ�ÞQLVFH�QHO�QXOOD�H�SHU�XQD�VROOH�
FLWXGLQH�FKH�QRQ�ODVFL�QHVVXQR�GD�VROR��QHSSXUH�GL�IURQWH�DOOD�PRUWH� 
%HQYHQXWR��IXWXUR�� 
$QFKH�VH� OH�SUHYLVLRQL�SUHIHULVFRQR�JOL� VSHWWDFROL�FDWDVWURÞFL�GL�XQ�SLDQHWD�
LQYLYLELOH��GL�XQD�VRFLHW½�FRPSOLFDWD�LQ�PRGR�LQHVWULFDELOH��LR�GR�LO�EHQYHQXWR�
DO�IXWXUR�SHUFKÆ�VRQR�GDOOD�SDUWH�GL�FRORUR�FKH�VFHOJRQR�GL�DVVXPHUVL�OH�UH�
VSRQVDELOLW½� SLXWWRVWR� FKH� HOHQFDUH� GHQXQFH�� SUHIHULVFRQR� PHWWHUH� PDQR�
DOOpLPSUHVD�GL�DJJLXVWDUH� LO�PRQGR�SLXWWRVWR�FKH�FRQWLQXDUH�D� ODPHQWDUVL�GL�
FRPH�VL�VLD�JXDVWDWR��'RYH�OD�FRPXQLW½�Å�LQYLVLELOH��OD�VRFLHW½�VL�ID�LQYLYLELOH�
H� OR�GLYHQWD�ODGGRYH�VL�SULYLOHJLD� OD�FXUD�GHL� OXRJKL�SLXWWRVWR�FKH�L� OXRJKL�GL�
FXUD�� 
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$QFKH�VH�Å�GLIIXVD� OD�WHQWD]LRQH�GL�ULQFKLXGHUH� LO�SURSULR�RUL]]RQWH�QHO�SUH�
VHQWH�H�QHOOpLPPHGLDWR��SHU�OD�SUHRFFXSD]LRQH�GL�DVVLFXUDUVL�FRQVHQVL�H�YLQ�
FHUH�LQ�FRQIURQWL�FKH�VRQR�SLXWWRVWR�EDWWLEHFFKL�H�QRQ�GLDORJKL�FKH�FRQGLYL�
GRQR� OD� ULFHUFD�GHO�EHQH�FRPXQH�� LR�GR� LO� EHQYHQXWR�DO� IXWXUR��SHUFKÆ�VR�
FKH�PROWL� DPPLQLVWUDWRUL�� SROLWLFL�� IXQ]LRQDUL�GHOOR�6WDWR�� ULFHUFDWRUL�� LQWHOOHW�
WXDOL�VRQR�DOOD�ULFHUFD�GL�XQD�YLVLRQH�GL�RUL]]RQWL�H�QRQ�VROR�GL�LQWHUYHQWL�PLR�
SL��0ROWL�VHUYLWRUL�RQHVWL�H� WHQDFL�GHO�EHQH�FRPXQH�VL� LQWHUURJDQR�VX�TXDOH�
PRQGR�ODVFHUDQQR�DL�QLSRWL�H�VL�GHGLFDQR�JHQHURVDPHQWH�D�UHQGHUOR�PLJOLR�
UH�ULVSHWWR�D�TXHOOR�FKH�KDQQR�ULFHYXWR� 
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