
 

 

$YʧLʣɔ��ǜƸ,ƺ,Ƽ2�ƻǄ1Ƽ2 
3DUURFFKLD�6SLULWR�6DQWR�-�3LD]]D�(XURSD����-�7HO�������������-�&RUVLFRVSLULWRVDQWR#FKLHVDGLPLODQR�LW 

2UDULR�66��0HVVH� 

*LRYHGu����RWWREUH��-��2UH������ 

,Q�$8',725,80�LQFRQWUR�GL�&$7(&+(6,�SHU�$'8/7,�VXO�WHPD�´$QQXQFLDQGR�
LO�9DQJHOR�GHO�5HJQRµ�-�LQWURGX]LRQH 

2UDULR�6HJUHWHULD�3DUURFFKLDOH 
'DO�/81(',·�DO�9(1(5',·���-���GDOOH�RUH�������DOOH�RUH������ 

6DEDWR����2WWREUH�� 

2UH��������-��,QFRQWUR�SHU�*HQLWRUL�H�UDJD]]L�H�GL�3ULPD�0HGLD�LQ�SUHSDUD�
]LRQH�DOOD�6��&UHVLPD�FRQ�O·(TXLSH�(GXFDWRUL�GHO�*UXSSR�3UHDGROHVFHQWL�-�
SUHVHQWD]LRQH�GHOOD�SURSRVWD�SRVW-&UHVLPD 

'D�OXQHGu�D�YHQHUGu�      2UH������ 
6DEDWR�H�YLJLOLDUL�IHVWLYH��� 2UH������   
'RPHQLFD�             2UH������  -  2UH������    

7XWWL�L�0(5&2/(',·�DOOH�RUH�������LQ�&DSSHOOLQD�SUHJKLHUD�GHO�6��5RVDULR 

,QFRQWUR�GHL�*HQLWRUL�GHL�EDPELQL�GL��A� HOHPHQWDUH� FRQ�GRQ�'RPHQLFR� LQ�
FKLHVD�66��3LHWUR�H�3DROR� 

2UH��������-��,Q�&KLHVD�SUHJKLHUD�GHO�6��5RVDULR�H�D�VHJXLUH�LQDXJXUD]LRQH�
H�SUHVHQWD]LRQH�GHOOD�0RVWUD�VX�6$1�*,29$11,�3$2/2�,,��/D�PRVWUD�UHVWH�
Uj�HVSRVWD�LQ�&KLHVD�GDO�������DO������ 

2UH��������-��,QFRQWUR�GHO�*UXSSR�)DPLJOLDUH�25$�'(&,0$��3URSRVWD�DSHU�
WD�D�WXWWH�OH�FRSSLH�FKH�GHVLGHUDQR�YLYHUH�XQ·HVSHULHQ]D�GL�DPLFL]LD��GLDOR�
JR�H�FRQIURQWR�VXL� WHPL�GHOOD�YLWD� IDPLJOLDUH��3HU� LQIRUPD]LRQL�FKLHGHUH�D�
GRQ�*DEULHOH� 

'RPHQLFD����2WWREUH�-��2UH������ 

81$�3$52/$�$0,&$�� 
0HVVDJJLR�GHL�9HVFRYL�/RPEDUGL�DL�IHGHOL�GHOOH�GLRFHVL�GL�/RPEDUGLD����D�SDUWH� 

,PSDUDUH�D�SHQVDUH� 
/R�VFRQFHUWR�FKH�DEELDPR�YLVVXWR�D�FDXVD�GHOOD�SDQGHPLD�H�GL�TXHOOR�FKH�KD�SUR�
YRFDWR� KD� IDWWR� QDVFHUH�GRPDQGH�� GXEEL�� LQFHUWH]]H�� LQWHUSUHWD]LRQL� FRQWUDVWDQWL�
FKH�KDQQR�ULJXDUGDWR�PROWL�DVSHWWL�GHOOD�YLWD�RUGLQDULD��OD�VFLHQ]D��OD�SROLWLFD��OD�VD�
OXWH��OD�SUDWLFD�UHOLJLRVD��OH�UHOD]LRQL�LQWHUSHUVRQDOL��$EELDPR�SURYDWR�IDVWLGLR�SHU�OH�
GLVFXVVLRQL� LQFRQFOXGHQWL��SHU� L�SURQXQFLDPHQWL�SHUHQWRUL��SHU�VORJDQ�H� OXRJKL�FR�
PXQL��$GHVVR�DEELDPR�ELVRJQR�GL� LPSDUDUH�D�SHQVDUH�� ,O�SHQVLHUR�SURPHWWHQWH�Å�
TXHOOR�FKH�LQWURGXFH�DOOD�VDSLHQ]D��QRQ�VROR�OpDFFXPXOR�GL�LQIRUPD]LRQL��QRQ�VROR�OD�
UHJLVWUD]LRQH�GL�GDWL��QRQ�VROR�OH�GLFKLDUD]LRQL�GL�SHUVRQDJJL�UHVL�DXWRUHYROL�SLÖ�GDJOL�
DSSODXVL�FKH�GDJOL�DUJRPHQWL��,O�SHQVLHUR�VDSLHQWH�H�VDJJLR�FUHVFH�QHOOD�ULIOHVVLRQH��
Å�DLXWDWR�GDOOD�FRQYHUVD]LRQH�TXDOLÞFDWD�FRQ�JOL�DPLFL��DWWLQJH�FRQ�XPLOW½�DO�SDWUL�
PRQLR�FXOWXUDOH�GHOOpXPDQLW½��LQYRFDOD�VDSLHQ]D�FKH�YLHQH�GHOOpDOWR�DVFROWDQGR�*H�
VÖ��VDSLHQ]D�GHO�3DGUH��&HUFKLDPR�LO�VLJQLÞFDWR�GHOOH�FRVH��QRQ�VROR�OD�GHVFUL]LRQH�
GHL�IDWWL��DEELDPR�ELVRJQR�GL�LPSDUDUH�OD�SUXGHQ]D�QHL�JLXGL]L��LO�YLJLOH�VHQVR�FULWLFR�
GL�IURQWH�DOOH�PRGH�H�DL�SHQVLHUL�FRPDQGDWL��OD�FRPSHWHQ]D�D�SURSRVLWR�GHOOD�YLVLR�
QH�FULVWLDQD�GHOOD�YLWD��/H�YLH�FKH�FRQGXFRQR�DOOD�VDSLHQ]D�VRQR�TXHOOH�LQGLFDWH�GDL�
PDHVWUL�� DQFKH�VH�QRQ�SRVVLDPR�GHOHJDUH�D� ORUR� LO� FRPSLWR�GL�SHQVDUH�DO� QRVWUR�
SRVWR��GLVSRQLDPR�GL�PROWL�IUDWHOOL�H�VRUHOOH�FRPSHWHQWL�FKH�SRVVRQR�DLXWDUH�D�LQWHU�
SUHWDUH�TXHOOR�FKH�VXFFHGH��$EELDPR�QHOOp8QLYHUVLW½�&DWWROLFD�XQ�SDWULPRQLR�LQHVWL�
PDELOH�GL�FRQRVFHQ]H�H�YDOXWD]LRQL��QHOOH�QRVWUH�FLWW½�VRQR�SUHVHQWL�XQLYHUVLW½��FHQ�
WUL�GL�ULFHUFD��SURSRVWH�GL�FRQIURQWR�FKH�QRQ�SRVVLDPR�VFLXSDUH��GREELDPR�FHUFDUH�
DQFKH� QHOOH� QRVWUH� FRPXQLW½� RFFDVLRQL� SHU� DSSURIRQGLUH� OpLQVHJQDPHQWR� GHOOH�
6FULWWXUH�H�GHOOD�&KLHVD��PDGUH�H�PDHVWUD��SHU� ULOHJJHUH� LO�FDWHFKLVPR��$EELDPR�
ELVRJQR�GL�LPSDUDUH�D�SHQVDUH�H�GHOOD�SHUVXDVLRQH�FKH�QH�VLDPR�FDSDFL��5LYROJLD�
PR�LO�QRVWUR�VJXDUGR�VRSUDWWXWWR�DOOH�QXRYH�JHQHUD]LRQL��DL�JLRYDQL��DJOL�VWXGHQWL�H�D�
WXWWR�LO�PRQGR�GHOOD�VFXROD�SHUFKÆ�VLDQR�LQWURGRWWL�DOOD�FRQRVFHQ]D�DXWHQWLFD�GHOOD�
YLWD��DOOpLQL]LR�GHO�QXRYR�DQQR�VFRODVWLFR��GRSR� LO� OXQJR�SHULRGR� LQ�FXL�QRQ�Å�VWDWR�
SRVVLELOH�qDQGDUH�D�VFXRODr��PDQLIHVWLDPR�LO�SLÖ�YLYR�DXVSLFLR�SHU�XQD�ULSUHVD�VHUH�
QD�GHOOH�DWWLYLW½�HGXFDWLYH�� 

-��VHJXH��- 

1�����-����2WWREUH�������-��$QQR�,, 

6LWR�LQWHUQHW��ZZZ�SDUURFFKLHFRUVLFR�LW��-�)DFHERRN��8QLWj�3DVWRUDOH�&RUVLFR��-�,QVWDJUDP��XS�LOSRQWH 



 

 

$YʧLʣɔ�ʏɔ�ǟƴ,Ƽ$��ƸǄ6Ƽ2ƺǄ/( 

3DUURFFKLD�6��$GHOH�-�/DUJR�'RQ�0LQ]RQL����-�%XFFLQDVFR��-��7HO�������������-�VDQWDGHOH#\DKRR�LW 

$YʧLʣɔ�ƻǄ17�Ǆ'Ǌ/( 

0HUFROHGu����2WWREUH��-��2UH������ 

'2326&82/$�SHU�OH�0(',( 

25$5,�66��0(66(� 

'D�OXQHGu�D�YHQHUGu�      2UH������ 

6DEDWR�H�YLJLOLDUL�IHVWLYH� ��  2UH������  6��0HVVD�SUHIHWLYD 

'RPHQLFD�       2UH������  -  2UH������  -  2UH������    

*,29(',·����2WWREUH�LQL]LD�LO�GRSRVFXROD�SHU�OH�PHGLH�LQ�2UDWRULR�6��/XLJL 

3UHVVR�O·2UDWRULR�6��$GHOH� LQL]LHUj�LO�SHUFRUVR�ILGDQ]DWL� LQ�SUHSDUD]LRQH�DO�
6DFUDPHQWR�GHO�0DWULPRQLR��&KL�IRVVH�LQWHUHVVDWR�SUHQGD�FRQWDWWR�FRQ�GRQ�
'RPHQLFR�-�FHOO������������ 

/XQHGu����2WWREUH�-��2UH������ 

3UHVVR�O·2UDWRULR�6��/XLJL�ULXQLRQH�GHO�&RQVLJOLR�GL�8QLWj�3DVWRUDOH 

,QFRQWUL�&$7(&+,602� 
4XHVWD�VHWWLPDQD�ULSUHQGHUDQQR�LQ�RUDWRULR�DOOH�RUH�������JOL�LQFRQWUL�GL�FDWHFKLVPR� 

/81('u����RWWREUH    -   ����HOHPHQWDUH 
0$57('u����2WWREUH   -   ����HOHPHQWDUH 

*,29('u����2WWREUH   -   ����HOHPHQWDUH 

/XQHGu����2WWREUH��-��2UH������ 

3UHVVR� OD�6DOD� 6FKXVWHU� GHOOD�3DUURFFKLD�66��3LHWUR�H�3DROR�ULXQLRQH�GHOOD�
6HJUHWHULD�GHO�&RQVLJOLR�GL�8QLWj�3DVWRUDOH� 

0DUWHGu����2WWREUH��-��2UH��������H��2UH������ 

,Q�&KLHVD�ULSUHQGH�OD�&$7(&+(6,�$'8/7,�-�3ULPR�LQFRQWUR�´,QWURGX]LRQH�DO�9DQJHOR�VHFRQGR�0DWWHRµ 

 

 

$YʧLʣɔ�ǜ6��Ƹ,(7ƺ2�ɏ�ƸƣǖƱ2 
3DUURFFKLD�66��3LHWUR�H�3DROR�-�9LD�&DYRXU��-��7HO�������������-�VVSSFRUVLFR#IDVWZHEQHW�LW 

'RPHQLFD����2WWREUH��-��2UH������ 

6��0HVVD�FRQ�OD�FRPXQLWj�&,1*$/(6(� 

2JJL�'RPHQLFD����2WWREUH�� 

5DFFROWD�RIIHUWH�$GR]LRQL�D�9LFLQDQ]D� 

*LRYHGu����2WWREUH�� 

2UH������  -  (VSRVL]LRQH�H�$GRUD]LRQH�(XFDULVWLFD� 
2UH�������� -���6��0HVVD 

*LRYHGu����2WWREUH��-��GDOOH�RUH�������DOOH�RUH������ 

$'25$=,21(�(8&$5,67,&$ 

/XQHGu����2WWREUH��-��2UH������ 

0DUWHGu����2WWREUH�� 

0HUFROHGu����2WWREUH�� 

5LSUHVD�GHO�&DWHFKLVPR�SHU�EDPELQL�GL��A�HOHP�LQ�2UDWRULR�6��/XLJL� 

2UH������  -  5LSUHVD�&DWHFKLVPR�SHU�UDJD]]L�GL��A�HOHP�LQ�6��/XLJL� 
2UH�������� -���6FXROD�GHOOD�3$52/$�SHU�$'8/7,�LQ�6DOD�6FKXVWHU 

2UH������  -  6FXROD�GHOOD�3$52/$�SHU�$'8/7,�LQ�6DOD�6FKXVWHU�R�FKLHVD 
2UH�������� -���&DWHFKLVPR�SHU�UDJD]]L�GL��A�PHGLD�LQ�SUHSDUD]LRQH�DOOD�&UHVLPD 

121�ULSUHQGH�LO�FDWHFKLVPR�GHL�%DPELQL�GL��A�HOHPHQWDUH 

'RPHQLFD����2WWREUH�-��2UH������ 

,QFRQWUR�GHL�*HQLWRUL�GHL�EDPELQL�GL��A�HOHPHQWDUH�FRQ�GRQ�'RPHQLFR�LQ�
FKLHVD�66��3LHWUR�H�3DROR� 


