
 

 

$YʧLʣɔ��ǜƸ,ƺ,Ƽ2�ƻǄ1Ƽ2 
3DUURFFKLD�6SLULWR�6DQWR�-�3LD]]D�(XURSD����-�7HO�������������-�&RUVLFRVSLULWRVDQWR#FKLHVDGLPLODQR�LW 

2UDULR�66��0HVVH� 2UDULR�6HJUHWHULD� 
'DO�/81(',·�DO�9(1(5',·� 
 
GDOOH�RUH�������DOOH�RUH������ 

'D�OXQHGu�D�YHQHUGu�    2UH������ 

6DEDWR�H�YLJLOLDUL�IHVWLYH��� 2UH������  

'RPHQLFD� ����2UH������ - 2UH������ 

7XWWL�L�0(5&2/(',·�DOOH�RUH�������LQ�&DSSHOOLQD�SUHJKLHUD�GHO�6��5RVDULR 

&HOHEUD]LRQH�6��&UHVLPH�UDJD]]L�H�GHOOD�3DUURFFKLD�66��3LHWUR�H�3DROR�� 
6L� FKLHGH� FRUWHVHPHQWH� GL� 121� SUHQGHUH� SDUWH� DOOD� FHOHEUD]LRQH� GHOOH� RUH�
������� 
,Q�DOWHUQDWLYD�OH�66��0HVVH�GL�GRPHQLFD���QRYHPEUH�VDUDQQR� 
2UH��������-��2UH��������DO�&LPLWHUR���-��2UH������ 

2UH�������� -��&HOHEUD]LRQH�6��&UHVLPH�UDJD]]L�H�GHOOD�3DUURFFKLD�6SLULWR�6DQWR 

2UH������  -  6��0HVVD�9LJLOLDUH 

'RPHQLFD����1RYHPEUH��-��2UH�������H�2UH������ 

6DEDWR����2WWREUH�� 

/XQHGu����1RYHPEUH��-��&RPPHPRUD]LRQH�GHL�'HIXQWL 

/H�6�0HVVH�VDUDQQR��RUH�������H��������DO�FLPLWHUR���-��2UH��������LQ�3DUURFFKLD� 

0DUWHGu����'LFHPEUH��-��2UH������ 

&HOHEUD]LRQH�6��0HVVD�SHU� OH�&RSSLH�FKH�QHO������KDQQR�IHVWHJJLDWR�R�IHVWHJJH�
UDQQR�XQ�VLJQLILFDWLYR�DQQLYHUVDULR�GL�0DWULPRQLR�����������������������«�������«��� 
&KL� IRVVH� LQWHUHVVDWR�FRPXQLFKL� LO�QRPLQDWLYR�� LO� UHFDSLWR� WHOHIRQLFR�H�JOL�DQQL�GL�
PDWULPRQLR�DOOD�6HJUHWHULD�3DUURFFKLDOH�R�D�GRQ�*DEULHOH�HQWUR�LO������ 

6DEDWR���1RYHPEUH�� 

2UH������  -  ,QL]LDPR�OD�FHOHEUD]LRQH�GHOOD�6��0(66$�DQFKH�LQ�TXHVWR�RUDULR 
2UH������  -  6��5RVDULR 
2UH������  -  6��0HVVD 

81$�3$52/$�$0,&$�� 

0HVVDJJLR�GHL�9HVFRYL�/RPEDUGL�DL�IHGHOL�GHOOH�GLRFHVL�GL�/RPEDUGLD����D�SDUWH� 

,PSDUDUH�D�SUHQGHUVL�FXUD� 
/D�OH]LRQH�GHOOD�IUDJLOLW½�QRQ�FRQVLJOLD�OpDWWHJJLDPHQWR�GLIHQVLYR�FKH�DOORQWDQD�JOL�DOWUL��
PD�SLXWWRVWR� OD�VROOHFLWXGLQH�SUHPXURVD�GHOOD�FRPXQLW½� LQ�FXL� L� IUDWHOOL�H� OH�VRUHOOH�VL�
SUHQGRQR�FXUD�JOL�XQL�GHJOL�DOWUL��$EELDPR�LPSDUDWR�H�GREELDPR�LPSDUDUH�FKH�OD�GH�
OHJD�GHOOH�FXUH�DOOH� LVWLWX]LRQL�H�DOOH�SURIHVVLRQDOLW½�VSHFLDOL]]DWH�QRQ�SXÏ�HVVHUH�XQ�
DOLEL��/D�IUDWHUQLW½�FL�FKLHGH�TXHOOD�IRUPD�GL�SURVVLPLW½�FKH�FRLQYROJH�SHUVRQDOPHQWH�
LQ�UHOD]LRQL�GL�DLXWR��LQ�OHJDPL�DIIHWWXRVL��LQ�SDUROH�GL�FRQIRUWR�H�GL�WHVWLPRQLDQ]D��1RQ�
SDUOLDPR�TXL�GL�SULQFLSL�DVWUDWWL� GD� ULEDGLUH��PD�GHOOR� VWXSHIDFHQWH� VSHWWDFROR�GHOOD�
VROLGDULHW½�FKH�Å�VWDWR�RIIHUWR�D�WXWWL�QHO�PRPHQWR�GHOOpHPHUJHQ]D��,�SURIHVVLRQLVWL�HL�
YRORQWDUL�� OH� DVVRFLD]LRQL� H� L� VLQJROL�� L� IDPLOLDUL� H� L� YLFLQL� GL� FDVD�� LO� SHUVRQDOH� GHJOL�
RVSHGDOL�H�OH�GLYHUVH�HVSUHVVLRQL�GHOOD�FRPXQLW½�FULVWLDQD�H�GHOOD�VRFLHW½�FLYLOH�KDQQR�
SURYYHGXWR�FRQ�GHGL]LRQH�GLVLQWHUHVVDWD�H�QRQ�VHQ]D�VDFULÞFLR�SHUFKÆ�QHVVXQR�IRV�
VH�VROR��QHVVXQR� IRVVH�DEEDQGRQDWR��&RQ� OpDLXWR�GL�'LR�DEELDPR�SRWXWR� UHDOL]]DUH�
PROWH�FRVH��6DSSLDPR�DQFKH�GL�TXDQWR�QRQ�VLDPR�ULXVFLWL�D�IDUH�H�GL�TXDQWR�VLDPR�
FKLDPDWL�D�FRVWUXLUH��3HU�TXDQWR�VLDQR�QXPHURVL�L�VHJQL�GHOOD�VROLGDULHW½��SHU�TXDQWR�
VLD�HVWHQXDQWH� OD�VROOHFLWXGLQH�SHU� L�ELVRJQL�HPHUJHQWL�� QRQ�SRVVLDPR�VRWWUDUFL�DOOD�
GRPDQGD�FKH�FL�LPSRQH�GL�DYHUH�XQR�VJXDUGR�SLÖ�DPSLR��XQ�VHQVR�GHOOH�SURSRU]LRQL�
SLÖ�UHDOLVWLFR��XQD�PDJQDQLPLW½�SLÖ�LQWHOOLJHQWH��(�OD�GRPDQGD�Å��H�JOL�DOWUL"�(�JOL�DOWUL�
SRSROL"�(�JOL�DOWUL�SDHVL"�(� L�SRYHUL"�&KL�VL�SUHQGH�FXUD�GHL�PDODWL�GHL�SDHVL�SRYHUL"�
&KL�VL�SUHQGH�FXUD�GHOOH�HSLGHPLH�FKH�GHYDVWDQR�LO�SLDQHWD�H�VHPEUDQR�FRVÉ�DQDFUR�
QLVWLFKH�H�ORQWDQH",PSDUDUH�D�SUHQGHUVL�FXUD�JOL�XQL�GHJOL�DOWUL�QRQ�Å�XQ�SULQFLSLR�DOWL�
VRQDQWH�H�UHWRULFR��PDOD�SURSRVWD�GL�SUDWLFDUH�LO�JHVWR�PLQLPR�FKH�G½�YROWR�GL�IUDWHU�
QLW½�DOOD�VRFLHW½��FKH�FROWLYD�OpDUWH�GHO�EXRQ�YLFLQDWR��FKH�YLYH�OD�SURIHVVLRQH�H�LO�WHP�
SR� OLEHUR�FRPH�RFFDVLRQL�SHU�VHUYLUH�DO�EHQH�FRPXQH��&LDVFXQR�WURYD� OD�VXD�VLFX�
UH]]D�QRQ�QHOOpLVRODPHQWR��PD�QHOOD�VROLGDULHW½��,PSDUDUH�D�SUHQGHUVL�FXUD�JOL�XQL�GH�
JOL�DOWUL�Å�DQFKH�XQ�SURJUDPPD�GL�UHVLVWHQ]D�FRQWUR�OH�IRUPH�GL�GLVJUHJD]LRQH�VRFLDOH�
LQVLQXDWH�GDOOH�VHGX]LRQL�GHOOpLQGLYLGXDOLVPR��GHOOpLQGLIIHUHQ]D��GHOOpLQWHUHVVH�GL�SDUWH��
GDJOL�LQWHUHVVL�GL�TXHO�FDSLWDOLVPR�VHQ]D�YROWR�H�VHQ]D�SULQFLSL�PRUDOL�FKH�YXROH�ULGXU�
UH� OH� SHUVRQH�D� FRQVXPDWRUL�� OH� SUHVWD]LRQL� VDQLWDULH� H� DVVLVWHQ]LDOL� D� LQYHVWLPHQWL��
OpLQWHUR�SLDQHWD�D�IRQWH�GL�JXDGDJQL�SUDWLFDQGR�XQR�VIUXWWDPHQWR�VFULWHULDWR�� 

1�����-����2WWREUH�������-��$QQR�,, 

6LWR�LQWHUQHW��ZZZ�SDUURFFKLHFRUVLFR�LW��-�)DFHERRN��8QLWj�3DVWRUDOH�&RUVLFR��-�,QVWDJUDP��XS�LOSRQWH 



 

 

$YʧLʣɔ�ʏɔ�ǟƴ,Ƽ$��ƸǄ6Ƽ2ƺǄ/( 

3DUURFFKLD�6��$GHOH�-�/DUJR�'RQ�0LQ]RQL����-�%XFFLQDVFR��-��7HO�������������-�VDQWDGHOH#\DKRR�LW 

$YʧLʣɔ�ƻǄ17�Ǆ'Ǌ/( 

&RPPHPRUD]LRQH�GHL�'HIXQWL 

25$5,�66��0(66(� 

'D�OXQHGu�D�YHQHUGu�      2UH������ 

6DEDWR�H�YLJLOLDUL�IHVWLYH� ��  2UH������   

'RPHQLFD�       2UH������  -  2UH������  -  2UH������    

'20(1,&$���129(0%5(���-���25(��������-��6��0HVVD�DO�&LPLWHUR�GL�&RUVLFR 

/81('u���129(0%5(��-��25(�������H�25(�������-�6��0HVVH�DO�&LPLWHUR�GL�&RUVLFR 

/81('u���129(0%5(���-���25(��������-��6��0HVVD�DO�&LPLWHUR�GL�%XFFLQDVFR 

,QFRQWUL�&$7(&+,602� 

4XHVWD�VHWWLPDQD�ULSUHQGHUDQQR�LQ�RUDWRULR�DOOH�RUH�������JOL�LQFRQWUL�GL�FDWH�
FKLVPR� 

/81('u����RWWREUH    -   ����HOHPHQWDUH���WXWWL� 

0$57('u����2WWREUH   -   ����HOHPHQWDUH���JUXSSR��� 

*,29('u����2WWREUH    -   ����HOHPHQWDUH���JUXSSR��� 

0DUWHGu����2WWREUH�-��2UH������ 

3UHVVR� OD� &KLHVD� 66�� 3LHWUR� H� 3DROR� ULXQLRQH� GHO�*UXSSR� ´6HUYL]LR� $FFR�
JOLHQ]D�SHU�OH�66��0HVVHµ� 

'DO� ��� DO� ��� RWWREUH� SUHVVR� OD� FKLHVD� 6SLULWR� 6DQWR�� HVSRVL]LRQH� GHOOD�
0RVWUD�VX�6DQ�*LRYDQQL�3DROR�,, 

/XQHGu����2WWREUH��-��2UH������ 

,Q� FKLHVD�� LQFRQWUR� *UXSSR� /LWXUJLFR�� /HWWRUL� H� 0LQLVWUL� 6WUDRUGLQDUL�
GHOO·(XFDULVWLD 

 

 

$YʧLʣɔ�ǜ6��Ƹ,(7ƺ2�ɏ�ƸƣǖƱ2 
3DUURFFKLD�66��3LHWUR�H�3DROR�-�9LD�&DYRXU��-��7HO�������������-�VVSSFRUVLFR#IDVWZHEQHW�LW 

,Q�FKLHVD�$'25$=,21(�(8&$5,67,&$ 

0HUFROHGu����RWWREUH� 

2UH������   -   LQL]LR�FDWHFKLVPR�GHL�%DPELQL�GL��D�HOHP� 

2UH������   -   &RQIHVVLRQL�SHU�L�&UHVLPDQGL�LQ�&KLHVD 

2UH������   -   LQFRQWUR�SHU�L�*HQLWRUL�H�3DGULQL�0DGULQH�FRQ�GRQ�'RPHQLFR  
            LQ�FKLHVD��$O�WHUPLQH�SRVVLELOLWj�GL�FRQIHVVLRQL 

*LRYHGu����2WWREUH��-��2UH������� 

/XQHGu���1RYHPEUH��-��&RPPHPRUD]LRQH�GHL�'HIXQWL 

6DEDWR����2WWREUH��-��2UH������ 

'RPHQLFD���1RYHPEUH��-��2UH�������H�2UH������ 

1HOOD�&KLHVD�GHOOR�6SLULWR�6DQWR�FHOHEUD]LRQH�GHOOD�&5(6,0$�GHL�QRVWUL�5DJD]]L�H�GL�
3ULPD�0HGLD�FRQ�PRQV��0DXUL]LR�5ROOD� 

&HOHEUD]LRQH�GL�XQ�%DWWHVLPR 

2UH�������H������  -  66��0HVVH�LQ�&KLHVD 
2UH������        -  6��0HVVD�DO�&LPLWHUR 

*LRYHGu����2WWREUH�� 

2UH������   -  &RQIHVVLRQL�SHU�L�&UHVLPDQGL�LQ�&KLHVD 

2UH������   -  LQFRQWUR�SHU�L�*HQLWRUL�H�3DGULQL�0DGULQH�FRQ�GRQ�'RPHQLFR   
           LQ�FKLHVD��$O�WHUPLQH�SRVVLELOLWj�GL�FRQIHVVLRQL 

/XQHGu���1RYHPEUH��-��&RPPHPRUD]LRQH�GHL�'HIXQWL 

2UH�������H������  -  66��0HVVH�LQ�&KLHVD 
2UH������        -  6��0HVVD�DL�&LPLWHUL�GL�&RUVLFR�H�%XFFLQDVFR 


