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q/R�6SLULWR��SULQFLSLR�H�WHUPLQH�GHOOD�PDWHUQLW½�HFFOHVLDOHr 

 
,O�SULQFLSLR�VRUJLYR�GHOOD�PDWHUQLW½�GHOOD�&KLHVD�Å�FRVWLWXLWR�GDO�GRQR�SHU�DQWR�
QRPDVLD��FKH�LO�&ULVWR�ULVRUWR�OH�RIIUH�H�FLRÅ�LO�VXR�VWHVVR�6SLULWRf 

/D� IHFRQGLW½�GR�JUD]LD�Å�GRQDWD�GD�&ULVWR�H�GDO�VXR�6SLULWR�DOOD�&KLHVD�QHOOD�
VXD�SUHFLVD�FRQGL]LRQH�GL�VSRVD�H��TXLQGL��QRQ�VROR�FRPH�FRPXQLW½�H�GLSHQ�
GHQWH�GD�&ULVWR��PD�DQFKH�FRPH�FRPXQLW½�GLVWLQWD�H�FROODERUDQWH�FRQ�/XL�� 

,Q�WDOH�PRGR�OpD]LRQH�PDWHUQD�GHOOD�&KLHVD�FRPSRUWD�QD�VXD�D]LRQH�SHUVRQDOH��
Å�XQR�VWUXPHQWR�YLYR��DWWLYR��OLEHUR�H�UHVSRQVDELOH� 

/D�&KLHVD�Å�PDGUH�SHUFKÆ�JHQHUD�HG�HGXFD�L�FULVWLDQL� 

,� FULVWLDQL� VRQR� OH� qQXRYH� FUHDWXUH� LQ�&ULVWRr�� VRQR� OH� qPHPEUD�GHO�&RUSR�GL�
&ULVWRr� 

/D�&KLHVD�ULYHOD�H�YLYH�OD�VXD�PDWHUQLW½�GL�JUD]LD�DQQXQFLDQGR�OD�3DUROD�GL�'LR��
FHOHEUDQGR� L� VDFUDPHQWL� GHOOD� IHGH�� WHVWLPRQLDQGR�QHOOD� OLEHUD�REEHGLHQ]D� OD�
qOHJJH�UHJDOHr�GHOOD�FDULW½�TXDOH�IRU]D�LVSLUDWULFH��GLQDPLVPR�LQFHVVDQWH�H�JXL�
GD�DXWHQWLFD�GHOOD�YLWD�FULVWLDQD� 

6DQWp,UHQHR�GL�/LRQH�DPD�LQVLVWHUH�VXOOD�YHULW½�H�VXOOD�YLWD��GLFHQGR�FKH�OD�&KLH�
VD�Å�PDGUH�SHUFKÆ�FRPXQLFD�OD�YHULW½�QHOOD�IRUPD�GHOOD�YHULW½��FRVÉ�LO�&RQFLOLR�
9DWLFDQR� ,,�� OHJD� OD�PDWHUQLW½�TXRWLGLDQD�FRPH�qYLD�SULYLOHJLDWD�GHOOD�PLVVLRQH�
RJJLr� 

�&DUG��'��7HWWDPDQ]L��q/D�&KLHVD�FKH�&ULVWR�DPDr� 
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/81('®����0$**,2��-��RUH������ 
,Q�FKLHVD�6��$GHOH��ULXQLRQH�FRQ�L�JHQLWRUL�FKH�KDQQR�SUHLVFULWWR�L�
ȦJOL�DOOD�SURSRVWD�HVWLYD�R�FKH�VRQR�LQWHUHVVDWL��PD�QRQ�VL�DVVLFX�
UD�OD�GLVSRQLELOLW¢�GHO�SRVWR�� 

'DO����DO����0$**,2�-�GDOOH�RUH�������DOOH�RUH������ 
,Q�2UDWRULR�6��/XLJL��8IȦFLDOL]]D]LRQH�GHOOH�,6&5,=,21,�SHU�FKL�VL�ª�
SUHLVFULWWR� HG� HYHQWXDOL� XOWHULRUL� GRPDQGH� GǶLVFUL]LRQH� ȦQR� DG�
HVDXULPHQWR�SRVWL��LQ�FDVR�VLDQR�ULPDVWL�SRVWL�OLEHUL� 

$YʧLʣɔ�ǟƴ,Ƽ$��ƸǄ6Ƽ2ƺǄ/( 

0DUWHGu����0DJJLR���-��2UH������ 
,Q�6DOD�6FKXVWHU� LQFRQWUR�SHU� OD�VWHVXUD�GHOOD�ER]]D�GHO�SURJHWWR�3DVWRUDOH�
8QLWDULR�FRQ�LQYLWR�DL�PHPEUL�GHO�&RQVLJOLR�3DVWRUDOH� 

$YʧLʣɔ�ƻǄ17�Ǆ'Ǌ/( 
3DUURFFKLD�6��$GHOH�-�/DUJR�'RQ�0LQ]RQL����-�%XFFLQDVFR��-��7HO�������������-�VDQWDGHOH#\DKRR�LW 

/D�SURVVLPD�VHWWLPDQD�OD�UHFLWD�GHO�6��526$5,2�VDUj�QHL�VHJXHQWL�JLRUQL� 
/XQHGu����������RUH������ 
0DUWHGu����-�0HUFROHGu����-�JLRYHGu����-�9HQHUGu����������2UH������ 

0HUFROHGu����0DJJLR 

2UH��������-��,Q�FKLHVD�$'25$=,21(�(8&$5,67,&$ 

'20(1,&$����*,8*12 
&RQVHJQD�GHO�PDQGDWR�DQLPDWRUL� 

'RPHQLFD���*LXJQR��-��2UH������ 
,Q� FKLHVD� 6�� $GHOH� 6�� 0(66$� GL� DFFRJOLHQ]D� GL� GRQ� *LDQOXFD� H� 5RVDQD�
�DXVLOLDULD�GLRFHVDQD���$OOH�RUH�������´DSHULWLYRµ�LQ�2UDWRULR�6��$GHOH� 

2UH��������-��,Q�2UDWRULR�6��$GHOH�LQFRQWUR�LQ�SUHSDUD]LRQH�GHO�PRPHQWR�GL�
DFFRJOLHQ]D�GL�GRQ�*LDQOXFD�H�5RVDQQD�� 



$YʧLʣɔ�ǜ6��Ƹ,(7ƺ2�ɏ�ƸƣǖƱ2 

'RPHQLFD����0DJJLR� 
2UH�������-�6��0HVVD�SHU�´'RPHQLFD�LQVLHPHµ�%DPELQL�H�*HQLWRUL�GL��A�HOHP� 

2UH�������H��������-��&HOHEUD]LRQH�%DWWHVLPL 

3DUURFFKLD�66��3LHWUR�H�3DROR�-�9LD�&DYRXU��-��7HO�������������-�VVSSFRUVLFR#IDVWZHEQHW�LW 

1HOOD� 6�� 0HVVD� GHOOH� RUH� ������ YLYUHPR� LO� PRPHQWR� GL� DFFRJOLHQ]D� D� GRQ�
*LDQOXFD�H�5RVDQQD��DXVLOLDULD�GLRFHVDQD���SHUWDQWR�JOL�RUDUL�GHOOH�66��0HVVH�
VDUDQQR�L�VHJXHQWL� 

2UH������-�������-�������-������ 

'RPHQLFD���*LXJQR 

2UH�������-�6��0HVVD�H�3ULPD�&RPXQLRQH�GL���UDJD]]L�GL��A�HOHP��OD�6��0HV�
VD�q�DSHUWD�D�WXWWL� 

0(6(� GHGLFDWR� DOOD� 0$'211$�� GDO� OXQHGu� DO� YHQHUGu� DOOH� RUH� ������
SUHJKLDPR� LO� 6�� 526$5,2� LQ� &KLHVD� DOOD� FDSSHOOD� GHOOD� 0DGRQQD� GHOOD�
&LQWXUD�� WHPSR� SHUPHWWHQGR�� LO� YHQHUGu�� OR� GLUHPR� QHO� FRUWLOH� GHOOD�
SDUURFFKLD��5LFRUGLDPR�FKH�VL�SUHJD�LO�6��5RVDULR�DQFKH�GDO�OXQHGu�DO�YHQHUGu�
DOOH�RUH�������VHPSUH�LQ�FKLHVD� 

$YʧLʣɔ��ǜƸ,ƺ,Ƽ2�ƻǄ1Ƽ2 
3DUURFFKLD�6SLULWR�6DQWR�-�3LD]]D�(XURSD����-�7HO�������������-�&RUVLFRVSLULWRVDQWR#FKLHVDGLPLODQR�LW 

7XWWL�L�0(5&2/(',·�DOOH�RUH�������LQ�&DSSHOOLQD�SUHJKLHUD�GHO�6��5RVDULR 

,Q� RFFDVLRQH� GHO� 0(6(� 0$5,$12�� GDO� �� 0DJJLR� DO� ��� PDJJLR� WXWWH� OH�
VHWWLPDQH�GDO�OXQHGu�DO�YHQHUGu�DOOH�RUH�������LQ�&KLHVD�SUHJKLHUD�GHO���6��
526$5,2� 

/XQHGu����0DJJLR� 

2UH�������-�6��5RVDULR�H�FHOHEUD]LRQH�6��0HVVD�LQ�VXIIUDJLR�GHL�'HIXQWL�GHOOD�
&RPXQLWj�LQ�SDUWLFRODUH�TXHOOL�PRUWL�WUD�1RYHPEUH�·���H�0DJJLR�·����6L�SR�
WUj�VHJXLUH� OD�0HVVD�DQFKH�WUDPLWH�VWUHDPLQJ�� LO� OLQN�SHU�DFFHGHUH�DOOD�GL�
UHWWD�VDUj�VXO�VLWR�ZZZ�SDUURFFKLHFRUVLFR�LW�LQ�SULPD�SDJLQD� 

121�VL�FHOHEUD�OD�6��0HVVD�GHOOH�RUH������ 


