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q(G� HFFR�� (OLVDEHWWD�� WXD� SDUHQWH�� QHOOD� VXD� YHFFKLDLD� KD� FRQFHSLWR�
DQFKpHVVD�XQ�ÞJOLR�H�TXHVWR�Å�LO�VHVWR�PHVH�SHU�OHL��FKH�HUD�GHWWD�VWHUL�
OH��QXOOD�Å�LPSRVVLELOH�D�'LR�r��/F������-���� 
1XOOD�Å�LPSRVVLELOH�D�'LR��(�SHU�'LR�QHVVXQR�Å�WURSSR�YHFFKLR�SHU�QRQ�
SRWHU�VSHUDUH��QHVVXQR�Å�WURSSR�YHFFKLR�SHU�QRQ�VHUYLUH�SLÖ�D�QLHQWH� 
/D�YHFFKLD�(OLVDEHWWD�GLYHQWD�XQ�VHJQR�SHU�OD�JLRYDQH�0DULD��$Q]L��GL�
YHQWHU½�DGGLULWWXUD�XQ�qULVWRURr�SHU� OD�JLRYDQH�0DULD��TXDVL�XQD�PDH�
VWUD�D�FXL� ULYROJHUVL� LQ� IUHWWD�SHU�FRQGLYLGHUH� OH�PHUDYLJOLH�FKH�VWDQQR�
DYYHQHQGR� LQ� ORUR� H� SHU� WURYDUH� TXDOFXQD� GLVSRVWD� DG� DVFROWDUOD�� D�
FRPSUHQGHUOD�H�DG�DLXWDUOD�D�PDJQLÞFDUH�'LR�SHU�OH�VXH�RSHUH� 
(OLVDEHWWD��QHOOD�VXD�YHFFKLDLD��VL�PHWWH�D�VHUYL]LR�GL�'LR�H�DQFKH�D�VHU�
YL]LR�GL�0DULD��FRQ� LO�FDULFR�GHL�VXRL�DQQL��GHOOD�VXD� IHGH� LQ�'LR��GHOOD�
VXD�FDSDFLW½�GL�DWWHQGHUH�H�SRL�ÞRULUH� 
/D�YHFFKLD�(OLVDEHWWD�H�OD�JLRYDQH�0DULD�VRQR�HVHPSLR�GHOOD�SRVVLELOLW½�
GL�GLDORJR�WUD�JHQHUD]LRQL��(G�KDQQR�VDSXWR�FRPSUHQGHUVL�SHUFKH�QRQ�
KDQQR�SDUODWR�GL�FRVH�HVWHULRUL��PD�GHOOpHVVHQ]LDOH�GHOOD�ORUR�YLWD��GL�FLÏ�
FKH�'LR�VWDYD�RSHUDQGR�LQ�ORUR� 
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'D�/XQHGu����*HQQDLR������ � LQL]LD� ,Q�RUDWRULR�6��/8,*,�-�YLD�'DQWH�
���&RUVLFR�-�LO�FRUVR�SUH-PDWULPRQLDOH�� 
3HU�LQIRUPD]LRQL�ULYROJHUVL�D�GRQ�'RPHQLFR�FHOO�������������� 
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/81(',Ƕ����     2UH�������-�FRQIHVVLRQL�SHU�UDJD]]L�GL��A�D�66��3LHWUR�H�
           3DROR��SUHFHGXWH�GDOOD�1RYHQD 
/81(',Ƕ����     2UH�������-�&RQIHVVLRQL�SHU�*,29$1,�LQ�6��$'(/( 

0$57('LǶ����    2UH�������-�&RQIHVVLRQL�SHU�$'8/7,�LQ�66��3LHWUR�H�3DROR 
0(5&2/(',Ƕ���   GDOOH�RUH������DOOH�������-�FRQIHVVLRQL�SHU�$'2/(6&(17, 
           LQ�6��$GHOH 
            

3526(*8212�/(�129(1(�1(,�**���-��-��-���'LF�   
2UH�������-�SHU�$GROHVFHQWL�H�*LRYDQL�LQ�2UDWRULR�6��/XLJL 
2UH�������-�SHU�UDJD]]L�0HGLH�LQ�FKLHVD�66��3LHWUR�H�3DROR 
2UH�������-�SHU�UDJD]]L�(OHPHQWDUL�LQ�6��$GHOH�H�66��3LHWUR�H�3DROR 
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/D�VHVWD�GRPHQLFD�GǶ$YYHQWR�SUHFHGH� LPPHGLDWDPHQWH� LO�1DWDOH�
H�FL�SURSRQH� OD�FRQWHPSOD]LRQH�GHO�PLVWHUR�FKH�DVVRFLD�VWUHWWD�
PHQWH�OD�0DGUH�H�LO�)LJOLR�FKH�GD�OHL�VWD�SHU�QDVFHUH��XQD�9HUJLQH�
FKH�GLYHQWD�0DGUH�SXU�ULPDQHQGR�YHUJLQH��XQ�'LR�FKH�VL�ID�XRPR�
FRQVHUYDQGR�OD�VXD�GLYLQLW¢��/D�QRWD�GRPLQDQWH�GL�TXHVWǶRJJL�ª�OD�
JLRLD��R�PHJOLR�OǶLQYLWR�D�WURYDUH�OH�UDJLRQL�SURIRQGH�GHOOD�QRVWUD�
JLRLD�� &DPPLQLDPR� FRPH� FRPXQLW¢� FULVWLDQD� YHUVR� OD� JLRLD� DX�
WHQWLFD��QHOOD�FHUWH]]D�FKH�DO�GL� O¢�GHOOH�VLWXD]LRQL�GL�GLIȦFROW¢�R�
GHOOD�SRVVLELOH�GLVWDQ]D�FKH�SRVVLDPR�FUHDUH�QHL�FRQIURQWL�GL�WXW�
WR�H�GL�WXWWL��SHUȦQR�LO�6LJQRUH��OXL�UHVWD�YLFLQR��OXL�H�LO�Ǹ'LR-FRQ-
QRLǹ� 
 

2�6LJQRUH��'LR�QRVWUR��SURWHJJL�VHPSUH�OD�&RPXQLW¢�FULVWLDQD��VR�
VWLHQLOD�LQ�WXWWH�OH�GLIȦFROW¢�FKH�LQFRQWUD�QHO�VXR�FDPPLQR�H�IDǶ�
FKH�VLD�QHO�PRQGR�XQ�VHJQR�YLYR�GHOOD�WXD�SUHVHQ]D� 
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/Ƕ8IILFLR� 3DUURFFKLDOH� ULPDUU¢� FKLXVR� GDO� ��� GLFHPEUH� DO� ��
JHQQDLR�������5LDSULU¢� OXQHG®����JHQQDLR�GDOOH�RUH�������DOOH�
RUH������ 

&RQ�LO�0HUFDWLQR�1DWDOL]LR�DEELDPR�ULFDYDWR�Ȑ�������FKH�YHUUDQQR�XWLOL]]D�
WL�SHU�OH�QHFHVVLWj�GHOOD�3DUURFFKLD��*UD]LH�SHU�OD�JHQHURVLWj� 
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6L� WUDWWD�GL�XQD�FDVD�GL�$FFRJOLHQ]D�GL�XQD�'LRFHVL�GHO�/LEDQR�DO�
FRQȦQH�FRQ�OD�6LULD� 
$FFRJOLH�����UDJD]]L�GDL���DL����DQQL��ȦJOL�GL�JHQLWRUL�FKH�QRQ�VRQR�
LQ�JUDGR�GL�PDQWHQHUOL�H�GL�JHQLWRUL�PRUWL�QHL�FRQȧLWWL�GHO�/LEUDQR� 
,Q�IRQGR�DOOH�FKLHVH�WURYLDPR�OH�EXVWH�GHGLFDWH�DOOD�UDFFROWD�GHOOH�
RIIHUWH�H�VXO�QRVWUR�VLWR�LQWHUQHW�ZZZ�SDUURFFKLHFRUVLFR�LW�SRWHWH�
VHJXLUH�WXWWH�OH�SXEEOLFD]LRQL�D�ULJXDUGR�� 

$YYLVL�66��3,(752�H�3$2/2 

/D� 6HJUHWHULD� 3DUURFFKLDOH� ULPDUU¢� FKLXVD� GDO� YHQHUG®� ��� GL�
FHPEUH�D� 'RPHQLFD� �� JHQQDLR� ������ 5LDSULU¢� OXQHG®� ��� JHQ�
QDLR�FRQ�L�FRQVXHWL�RUDUL� 

$YYLVL�63,5,72�6$172 

/D� 6HJUHWHULD� 3DUURFFKLDOH� ULPDUU¢� FKLXVD� GDO� JLRYHG®� ��� GL�
FHPEUH� D� 'RPHQLFD� �� JHQQDLR� ������ 5LDSULU¢� OXQHG®� �� JHQ�
QDLR�FRQ�L�FRQVXHWL�RUDUL� 
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9HQHUG®����GLFHPEUH�-�9LJLOLD�GL�1DWDOH 
2UH������  �6��0HVVD�66��3LHWUR�H�3DROR 
2UH�������  �6��0HVVD�66��3LHWUR�H�3DROR��D�FXL�VRQR�LQYLWDWL�L� 
         UDJD]]L�GL��A�H��A�HOHP��H�6SLULWR�6DQWR 
2UH������  �6��0HVVD�6��$GHOH��D�FXL�VRQR�LQYLWDWL�L�UDJD]]L�GHO 
        ��FDWHFKLVPR� 
2UH������  �6��0HVVD�6SLULWR�6DQWR 
2UH������  �9HJOLD�H�6��0HVVD�66��3LHWUR�H�3DROR�H�6��$GHOH� 

6DEDWR����GLFHPEUH�-�1DWDOH�GHO�6LJQRUH� 
2UH������  �6��0HVVD�66��3LHWUR�H�3DROR�H�6��$GHOH 
2UH�������  �6��0HVVD�6SLULWR�6DQWR 
2UH������  �6��0HVVD�66��3LHWUR�H�3DROR��D�FXL�VRQR�LQYLWDWL�L� 
         UDJD]]L�GL��A�HOHP� 
2UH������  �6��0HVVD�6��$GHOH� 
2UH������  �6��0HVVD�6SLULWR�6DQWR 
2UH�������  �6��0HVVD�66��3LHWUR�H�3DROR��D�FXL�VRQR�LQYLWDWL�L 
        �EDPELQL�GL��A�HOHP� 
2UH�������  �6��0HVVD�66��3LHWUR�H�3DROR� 
2UH������  �6��0HVVD�6��$GHOH 

'RPHQLFD����GLFHPEUH�-�6��6WHIDQR� 
/ǶRUDULR�GHOOH�0HVVH�ª�TXHOOR�)HVWLYR 

9HQHUG®����GLFHPEUH� 
2UH������  �6��0HVVD�66��3LHWUR�H�3DROR 
2UH�������  �6��0HVVD�66��3LHWUR�H�3DROR�H�6SLULWR�6DQWR 
        ��FRQ�LO�&DQWR�GHO�7H�'HXP 
2UH�������  �6��0HVVD�6��$GHOH�FRQ�LO�&DQWR�GHO�7H�'HXP 
2UH������  �6��0HVVD�LQ�&LQJDOHVH�66��3LHWUR�H�3DROR 

6DEDWR���*HQQDLR�-�6ROHQQLW¢�66��0DGUH�GL�'LR� 
/ǶRUDULR�GHOOH�0HVVH�ª�TXHOOR�)HVWLYR 
,Q�6SLULWR�6DQWR�ª�DJJLXQWD�OD�6��0HVVD�DOOH�RUH������ 

'RPHQLFD���*HQQDLR�-�,,�'RPHQLFD�GRSR�1DWDOH� 
/ǶRUDULR�GHOOH�0HVVH�ª�TXHOOR�)HVWLYR 

0HUFROHG®���JHQQDLR�-�9LJLOLD�GHOOǶ(SLIDQLD�GHO�6LJQRUH� 
/ǶRUDULR�GHOOH�0HVVH�ª�TXHOOR�3UH-IHVWLYR 

*LRYHG®���JHQQDLR�-�(SLIDQLD�GHO�6LJQRUH� 
/ǶRUDULR�GHOOH�0HVVH�ª�TXHOOR�)HVWLYR 

6DEDWR���H�'RPHQLFD���JHQQDLR�-�%DWWHVLPR�GHO�6LJQRUH� 
/ǶRUDULR�GHOOH�0HVVH�ª�TXHOOR�3UH-IHVWLYR�H�)HVWLYR 


